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Branded properties on the up over the last decade

Worldwide Independent vs Chain Hotels, By Total Number of Rooms, 2018 vs 2008 @
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There are some new entrants at the top

Group #Hotels NA International
m 18,000 o Lo0%
™ WYNDHAM 8,977 75% 25%
v ,
Q
JinYiang 4% RADISSON 7,941 6% 94%
ﬁi]:@lﬁi OOOOOOOOOO
(- CHOICE 7,071 89% 11%
o \\arriott. 7,029 75% 25%
Hilton 5,929 84% 16%
IHG 5,632 71% 29%
,\O ) 4,854 2% 98%
Best 3,766 60% 40%

Western.
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The Travel Industry is evolving
Largest Lodging Companies by Rooms as of October 2019

Airbnb* e 6m
Marriott International [ NNNEEGEGEG 133
Hilton Worldwide _ 943k

Intercontinental Hotels Group _ 820k
Jing Jang/Radisson/Louvre - 807k
Wyndham Worldwide - 803k

Accor Company - 695k

Choice Hotels International [l 573k
Best Western Hotels & Resorts - 307k

Hyatt [ 219k

*Airbnb data: https://ipropertymanagement.com/airbnb-statistics/

© 2020 STR. All Rights Reserved.


https://ipropertymanagement.com/airbnb-statistics/

Global RevPAR % Change
USD, Europe in EUR, Constant Currency, Full Year 2019

Europe

North America @

Middl
Northern Africa iddle East

+0.9%

Asia

Central America

+2.6%

Australia & Oceania

+10.7%

Southern Africa

South America

excl. Venezuela © 2020 STR. All Rights Reserved.
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Strong supply across Europe for 2019
Europe — Supply, Demand, RevPAR % Change, EUR, constant currency

B Supply % change B Demand % change  ===RevPAR % change
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Despite, this Europe occupancies are 10% ahead of previous peak

Europe, Occupancy, 2007, 2018 & 2019
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There is still growth in 2019 but many markets have turned red

Europe — RevPAR % Change, Local Currency, Full Year 2019 §tr
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European Airports RevPAR declines
RevPAR %Chg., 20. Jan — 02 Feb 2020, Local Currency
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12 out of 31 European markets set to slowdown in 2020
Full Year 2019 & 2020 RevPAR % change, Feb 2020 forecast edition

m 2020 RevPAR % Chg  ®2019 RevPAR % Chg

Source: STR Forecast, February 2020 Edition
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Mediterranean Performance



Mediterranean success in 2019
Med Markets - RevPAR % Change, Local Currency, 2019 FY
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Cyprus Deep
Dive
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Record ADR levels for Cyprus, yet occupancy suffers
Cyprus, Occupancy, ADR & RevPAR, indexed to 2008, local currency
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Cyprus highest % independent supply vs other European countries
Worldwide Independent vs Branded Hotels, By Total Number of Rooms, Jan 2020
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If we look at Global Brands, it’s even smaller
Cyprus, Global Brands Room Supply % of Total Room Supply, as at Dec 2019

Global Hotel Groups Global Brands % of Total Supply (Rooms)
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In Summary
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' | Despite demand displacement

2010-18: Strong decade for Europe

Limited supply growth and strong fundamental growth drivers

2019: Turning point

RevPAR up, yet supply growth accelerating, pressure on ADR

2020 and onwards

Potential risks: political, economic, coronavirus (COVID-19)

Med: Robust performance

Cyprus: Strong performance

ADR growth, opportunity for branded supply
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Thank You!

Natalie Weisz, Senior Manager, Research & Analysis - STR

nweisz@str.com

7>  www.str.com

2019 STR, Inc. All Rights Reserved.
Any reprint, use or republication of all or a part of this presentation without the prior written approval of STR, Inc. or STR Global, Ltd. trading as STR (collectively

“STR”) is strictly prohibited. Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by STR. No strategic advice
or marketing recommendation is intended or implied.



